 12th Grade Economics Syllabus

Sabino High School Spring Semester-2014
Teacher: Mr. Alexander L. Sierra, J.D., M.Ed.






Room: 320/321
Phone:    (520) 584-7890
E-mail:    alexander.sierra@tusd1.org
Website:  http://asierrasabinohighschool.weebly.com/economics.html 
Primary Source-Textbook:  Glencoe:  “Economics: Principles and Practice,” 2012 Edition (Classroom set only, not enough books to check out at the bookstore.) 

Secondary Source:  Internet, newspapers, magazines, non-fiction texts, parents, grandparents

Supplies:  Notebook (3-ring binder, 1” or larger) with dividers; paper, pencil/pen

A. Course Description:

This course will meet the requirements set forth in the Arizona Academic Standards for 12th Grade

Economics, (2006 Edition). The goal of these Standards is to enable students to make reasoned judgments about both personal economic questions and broader questions of economic policy.  Students will develop an economic way of thinking and problem solving to understand and apply basic economic principles to decisions they will make as consumers, members of the workforce, citizens, voters, and participants in a global marketplace.  This will prepare students to weigh both short-term and long-term effects of decisions as well as possible unintended consequences.  The study of economics explains historical developments and patters, the results of trade, and the distribution of income and wealth in local, regional, national, and world economies.  Students will be able to analyze current issues and public policies and to understand the complex relationships among economic, political, and cultural systems.  This class will also focus on America’s relationship with other countries throughout the World and include Sabino’s focus on Global-International Studies.

This Syllabus sets forth the basic format we will be following during the second (Spring) semester, and conforms to the American Social Studies Standards; Economics: Strand 5.  Specific assignments applicable to each Unit of study will be provided in class.  Awareness of current events will be vital for your success and enjoyment of this class.  Keep up on what is going on economically in the United States and throughout the World.

Third Quarter:
Unit 1:
Introduction and Foundation of Economics- The foundations of economics are the application of basic economic concepts and the decision-making skills.  This includes scarcity and the different methods of allocation of goods and services.  Both personal and national decisions are best made with a firm understanding of these principles
· What is “Economics” and why is it important to study it?
· Understanding basic concepts, “new” vocabulary, and economic theories are key to understanding and applying learning in Economics.  
· Scarcity-what is it and what impact does it have on economic systems?
· Rational decision making-individuals, businesses and governments must analyze marginal costs and marginal benefits of any economic decision.
· Understanding the three basic economic questions and how societies create different types of economic systems to answer these questions.
· The “types” of economic systems that exist in the world and specifically in the United States, as well as types of business organizations.
· Understanding individual, business and government roles in the United States economy.  (Introduction to concepts.)
Textbook:  Chapters 1, 2, and 3; and Secondary Sources
Unit 2:
Microeconomics- Examines the costs and benefits of economic choices relating to individuals, markets and industries, and governmental policies.  Understanding this allows individuals to make informed decisions and participate in the economic life of the nation. 
· Supply and Demand-Interaction determines prices in a market economy.
· Influences on markets and price changes; factors and impact on consumers and the economy: Pricing and Decision Making.
· Goods and Services-determination of what is provided in an economic system.
· Understanding the four market structures; perfect competition, monopolistic competition, oligopoly, and monopoly.

· Workers/Consumers role:  Earnings determined by the market place on the basis of education, training, skill development, and supply/demand.

· Government’s Role-government involvement in our economy-creation of a “modified” version of free enterprise.
Textbook:  Chapters 4, 5, 6, 7; and Secondary Sources

Unit 3:
Economic Institutions and Issues- Disputes over ideas, resources, values, and politics can lead to change and influences economic systems.  These disputes exist in areas of labor/wages, government revenues/taxing, and government expenditure of revenues.
· Employment, Labor, and Wages-“heart and soul” of an economic system.
· Sources of Government Revenue-taxing at all government levels; current tax issues and reforms.
· Government expenditures/spending-economics of government spending at all levels; deficits, surpluses, and the national debt.
Textbook:  Chapters 8, 9, and 10; and Secondary Sources

Unit 4:
Macroeconomics- Examines the costs and benefits of economic choices made at a societal level and how those choices affect overall economic well being.  Understanding of these principles allows the student to recognize the cause and effect of national economic policy.  Requires measurement of the United States economy and examination of policies designed to achieve economic growth and stability.
· Measuring nation’s economic performance-Gross Domestic Product; distribution of poverty and income.
· Business cycles; inflation; and unemployment.
· Evolution of money and development of the banking system; Role of the Federal Reserve System.
· Goal of economic stability and policies needed to achieve it.
· The purpose of monetary and fiscal policies and how they are achieved. 
Textbook:  Chapters 12, 13, 14, and 15; and Secondary Sources
Fourth Quarter:
Unit 5:
Global Economy- Patterns of global interaction and economic development vary due to different economic systems and institutions that exist throughout the world.  Since the United States is economically interconnected with the whole world, an understanding of these principles promotes a stronger economy.
· Analysis of the United Nations Universal Declaration of Human Rights-understanding its influence on global economic issues.

· International Trade-countries are affected by their trade and economic relationships with each other; understanding the United States role.
· Economic development of other countries; its impact on the United States economy.
· Global Economic Challenges-The United States cannot exist alone in the world of economic systems; challenges that have a direct or indirect impact on “us”. 
· The “politics” of global economic issues.
Textbook:  Chapters 16, 17, and 18; and Secondary Sources
Unit 6:
Personal Finance- Decision-making skills foster a person’s individual standard of living.  Using information wisely leads to better informed decisions as consumers, workers, investors, and effective participants in society.  Whatever goals or dreams you have, the way you live your life will be determined, at least in part, by your relationship to money: how you get it and how you use it.
· Handbook with ten (10) features to develop skills that will help you make wise decisions with your money:
· Banking-your checking account
· Budgeting
· Saving and Investing
· Credit and You
· Your Education

· Getting a Job

· Paying Taxes

· Renting an Apartment (Buying a House)

· Buying a Car

· Insurance Matters

Textbook:  Personal Finance Handbook R1-R33; and Secondary Sources

Unit 7:
“Law School” Preparation for Mock Trials- We will end the school year with a mini-law school session to prepare you for the Mock Trials, then you will participate as a lawyer or witness and as jurors in a criminal or civil mock trial.

NOTE:  The same Standards of Conduct; Student Rights and Privileges; Classroom Management; and Grading Criteria will be used during Second Semester as was used during First Semester for American Government.
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